DIRECTORS' REVIEW

Dear Sharsholders,
Assalam-o-Alaikum

Your s of y P
the nine months ended March 31, 2008. During the period under review the

\ eamed a pretax proft of Rs 245,068 millon as compared to Rs.140.066
milion samed in the same period last year after charging depreciation of
Rs.185:347 millon a5 compared to Rs182733 milion. Dividend of Rs.
128,953,050, received from Pak Arab Fertiizers Limited is incluced in the profit
camed

Basic eaming per share of the company for the nine months is Rs.11.68 as
compared to Rs 5,66 per share in the same period last year.

FUTURE PROSPECTS:

Raw Cotton prices in the domestic market have increased to Rs. 3,500, Yam
prices have aiso increased, though not proportionate o cotton prices. Fortunately.

o
prices This wil have a favorable impact on the financial performance of the
Company for the remaining period of this financial year.

oot of dong busiess in Paistan connes (0 ease at an alarming rte
‘Goverment of Pakistan has announced s intentions to increase minmum wage
oo 4805t . 2000 ey Tt has inreased by aplowalh 200
sice anuary 2008 Shorage of Electrcty and G resling i 023 secing
by the utiities for indusiry which is adding 1o cost of production. Due to these.

easons, your Drecors expect g e e s g e e

T tons betweer e vorors and maraenen remained cordial throughout
he period. The management and board of diectors wish to place on record the
Contnuous hard work and efort put up by all ne workers fo he busingss of the
company.

For im on benalf of the Board

Nascem Shelkn)(Mr. Fazal Ahmt
Director Oirector

(M Am Sheikh)
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